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BA3OBbIN KYPC

[MocTpoeHune puHaHcoBOM Mogenm
ansa 4l-npoekra

Ana cneuranvcTo TecTupoBaHue
TpebyeT Hanu4WA Ga3cBRIK KOHTpON: YyCEOSHMA
sHaHKMA no 4T MaTepHana
100% onnaix

AocTyn K Kypcy

YuuTece B nioboe BpemMA

B Teyenue &0 gHen
W B N0BoM MecTe

CToMMocTb
30 000 pyBnei,
HAOC we oBnaraetca

MuHMManeHas Harpy3Ka
18 aKageMUYecKux Yacos

YaocTopepeHue CKUOKA 5 %

MNa PAIYNETATAM GE?MEHFH MPA NMOETOFHOM YACTHIA B OEPAIOBATENBHBIX .
MEPQMAPWUATIARY HALWOHANBHOMD LLEHTRA PAZEMBAM PO
MPAYYACTHW OEYX YHENOQBEK OT O TAHMEALIMA

Mibkme cpoku o
YuuTeck No coBCTBEHHOMY CKHMAOKA 10%
rpadKy MPH YHACTHH TPEX M BOMEE YENOBEK

O QPFAH M2a LA

" +7(495) 988-77-13
veksler@pppcentar.ru

vk.com/razvivay _rf
t.mefrazvivay_RF
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B3E|OOm

[MocTpoeHne puHaHCOBOU MOaeEnU
ana M4MN-npoekTa: 6a30BbIK Kypc

ANEKCAHAPOBA ENMM3ABETA

PYROBOAMTENE NDAKTIAKK PHUHAHCOBOMD aHanMia
M MofanipoBaHW|A KoOHCanT MHIMDBOM ey Anel Versus

OYPACOB BNAOWCIAB

IOPUCT NPAKTUKK [ Y1 KoHCANTUHIOBOM
rpynnbl Versus

KAMEHEBA ANbEMHA

CTAPWMH QUHAHCOBBIE aHANWTIHE MDakTHKK
PUHAHCOBOMD aHANM2a W MOOeNHpoBaHMA
KOHCANTUHIOBOW MPYNnel Versus

KATANKWH AHTOH

CTAPWHMHA QUHAHCOBBIE aHANWTIHE MDakTHKK
PUHAHCOBOMD aHANM2a W MOOeNHpoBaHMA
KOHCANTWUHIOBOW MPYNnel Versus

KYNMOPOB BAJIEPUM

PHHEHCOBBIM AHANMTHE NMPaKTHEM QMHAHCOBCMD AHAMNKM33
M MofenipoBaHW|A KOHCanT MHMBOM rEYAnel Versus




pa3euBan.po

OcHoBbl $MHAHCOBOro MOAENUPOBAHMA
WHBECTULMOHHbIX MPOEKTOB, ONepauuoHHas
3¢ HEeKTUBHOCTb NPOEKTa U KanuTasibHble
BNIOXKEHMA

Bupeonakuma Mel

PHUHAHCOBLIE YCNOEBWA PEANM3AUMI NPOEKTOB M4n:

100%

OHNAWH

P DuHeascoean CTpyRTYRa npoekta M4 @ EaHrveMoCTh
B Copre DHHAHCOBOMD YHACTHMA KOHLEAEHTA @ OcHoBsl NpoeKTHON GHHIHCHPOEIHHA
@ Pacuer $HHAMCOBOrD YHACTHA KOHUEASHTA B @ TuHaHcopoe 3aKpoITHE
DA HAHCODIN MOOENN
® MNepecweT peHeEHBIX CERIATENLCTE @ PeduHancpoBakne
KOHLUSOSHTA

Bupeonekuma MNe2

KOHTEKCT PHMHAHCOBOIO MOOAENMPOBAHWNA:

& Lenu v 3apaum dwiHaHCOBDMD @ BiavMocERIs PHHEHCOBOR MOLENM C MHOH
MOOENHEOEAHKA OowyHeHTaLHeR no npoekTy M40

@ OcHOBHEIE NONEIOBETENM BHHAHCOBOR @ CEOp W 3HANME MCNOAHKIK AZHHEL 41
Mok npoerta M40 BHHAHCOBOMD MOOENHMPOBEHHA, DCHOBHEIE

. A HAREHHBA LKA SHHSHCODORA MO0EAR MCTOUHMKM MHOPrMELIMH

npaakta 40N

MNamaTka gna lL‘..l'I'!."I.I.IET&.I'IEITl no SCCHOBHbBIM
HETOYHKMEZM HH¢'GPH3LI.HH
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KniwoJyeeble KOMMNOHEHTDI
dUHaAHCOBOW MOaENU

OHNAKWH

IOD%J

Bupeonexuma Me3

SKOHOMHWYECKHE NOHATHUA, HEOEXOOAWMMBIE ANA PUHAHCOBOIO
MOLENMPOBAHWA M AHANTU3A PUHAHCOBOM MOJENM:

@ CAPEX OPEX 4 HHuIE TEPMKHE & Hudnawer
@ Mpoctod v cnomHeld NpoUsHT @ Dopru ByxranTepckoll oTYSTHOCTH

B  HauucneHHe 1 GeHenHEIE MOToKH

Bupeonexuma Mezd

OLLEHKA OMEPALMOHHOMW 29 PEKTUBHOCTH NPOEKTA M4n:
P PacusT eppyuarn

B PacueT oNepauMoHHEX DACHOL0E

@ Auanuz pesynuTatos: pacueT onepauMorHol peHTEBRNEHOCTH
(peHTabensHocTi no EBITDA) 4 onepayuoHHON CrynaseMocTie

KAMWUTANBHBIE 3ATPATbHI B PMHAHCOBOW MOOENM NPOEKTA MYn:

@ CcHoBHBIE CTATEH 3aTRET

i padus ooy WECTENEHWA KEMMTANBHEX BMOMEHIH

@ Cceocelle W ABaHCHPOBAHME KEMHTANBHEIX BNCHEHWHA
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[MpakTHueckoe MogenupoBaHue
onepaumoHHOU M MHBECTULMOHHOM
DeATenbHOCTH

100%

OHNAKWH

MacTep-knace

OCHOBbBI MS EXCEL: @OPMYINbl U @¥YHKUWMKW, HAMBONEE YACTO
MCMNONb3YEMBIE B PMHAHCOBOM MOOENMUPOBAHWA

3apaHue
TEXHUYECKWE OCHOBblI PMHAHCOBOIO MOOENMMPOBAHINA:

COCTEE W CTRYKTYES fHHAHCOBOM Hogeny

TinNel QaHHLE M LEETOEDE KOQWDOEaHAE

DCHOBHEIE TEXHUMWECKKHE NPaBMna fHEHCOBOND MOOSNHMpOEaHKA
dinaru 1 Npoeepkl

NeTanbHos M3y<HeHKE CTRYKTYRE H COOSR#aHHA (hMHAHCOEO0M MOgenM

n PEACTAEENEHKE W GHANKME PEXyNbTATIa ¢II-'I HAHCOBOMD MoOqendpiaaH|a

MaMATKa gnA C.i'l'!."l..l.lﬂT&.l'lEﬁ no CCHOBHbIM
HETOYHKMEAM HH¢-H-FIHEI.I.HH
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[MpakTHueckoe MogenupoBaHue
onepaumoHHOU M MHBECTULMOHHOM
DeATenbHOCTH

100%

OHNAKWH

PABOTA C PUHAHCOBOW MOAENbIO (OUEHKA ONEPALLMOHHOM
SOPEKTUBHOCTW NMPOEKTA M'4mn):

i PacusT BRipysii
Pac4=sT onepauMoHHEx pacxogos
Facuer perTabenskoctia no EBITDA

A HANKE I'.'II'IEPELI,HWHI'_'IE CFyNaseMocTH

B3avMOCERAIE BRIDYSKH H CNEPaLHOHHEX PSCN0N0E C ADYTHMH RaigenaM MHEHCOBOR MOQETH

PABOTA C ®PMHAHCOBOMW MOAOENbLKO (KAMWTANBbHLIE 3ATPATDI):

i PacueT KanWTaneHLIx 3aTPaT

B EsavMocERIs KANWTANBHEX PECEOG0E C ADYTHMH DaIgenamn $HHAHCOB0R MOgenm
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